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Mexanuen paaancop oTuer
30.09.2012 v,

1. Baja 3a usroTesne Ha PHHAHCOBHS OTYeT

(a) Ilpasen craryr

BUTA MM XOJITUHI'C AT e BimcaHo B ATeHIHSA Tio
EnucBanngTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cepannmero W ajapechkT Ha  ynpaBiaeHue Ha
ApyxecteoTe e rp.Copms, Gy xeiime Bayuep No
103, er. 1.

BUTA MH XOJJUHTC Al e ¢ yupeauTelieH
Kampran ot 50000 /nermecer xunsmW/ nepa
paznpenened B 50 000 /neTnecer xumam/ oBuKHOBEH M
NOMMENHH aKUMH ¢ NpPaBo Ha TIac M ¢ HOMMHAZ 1
/envn/ neB Beska eaHa. JIpyxecTRoro ce yApaBnaBa H
npeacraenaga ot Teomopoc Hecunpuc.

BUTA MK XOJNOWUHIC AJ] (IpyskecTBOTO) €
aKuMoHepHo apyxkectBo ¢ 100% wactha cobersenoct,
C €AHOCTETICHHA CHCTEMa Ha YNpaRieHne M uMa ChBeT
Ha JUPEeKTOpHTE B cheTaB: Teomopoc [lecunpuc —
Hanboimutenen  mupekrop,  Jumurproc BunTymuc,
Bacumoc Myxrapuc.

OchoBHata peiiHoct Ha JIpy:xecTBoTo ¢ B obaacTTa
Ha  CHENKMTe Ha nNpuaoGHBaHe, yIpaBaeHHe H
pasnopeiiane ¢ HCABMKMMHM MMOTH M BELIHM NpaBa
BBPXY THX.

(6) llprnoxkamH crangapT

Tosu QuHAHCOB OTHET e W3rOTBEH B CHOTBETCTBHE ¢
MesxayHapoHKTe CTAHIAPTH 338 PMHAHCOBO OTYUTAHE
(MC®O), ppuetn or Creeta 3a MEKIYHAPOIHH
c4eTor0IHHE cTaHaapTH (CMCC). Te ce crerosT or:

- MexiyHapoaHuTe  CTAHZAPTM 332 (PMHAHCOBO
OTHHTAHE,

- MexayHapoanuTe CHeTOBOAHH CTAHAAPTH, H

- Pazacuenmara npegocraBenn or Komurera 3a
pazicHenus Ha MeXIyHAPOAHHTE CTaHAapTH 3a
tunancoro otaurane (KPMC®O) unu  6upmus
Hoctosnen koMurer 3a pazsacuenus (ITKP).

3a Tekymara (MHaHCOBA ToAMHA JPYKECTBOTO e
MPUENO BCHYKA HOBH M/MNH PEBH3MPAHM CTAHAAPTH H
TRIKYBaHHd, M3aaneHy o1 CobeeTa no MexmayHapoguu
cueToBoAnN cTangaptH (CMCC) u pecn. or Komutera
3a pasacHeHHs na MC@O, kouro ca Gunu yMecTHM 3a
HeroBaTa geiHocT. OT BEINPHEMAHETO Ha  Te3H
CTAHJAPTH W/HMIH TRIKYBaHMS, B CHIA 33 [OAMILHHA
neproau, 3ancueamd Ha | anmyapu 2009 r., ne ca
HACTBIIUIM TIPOMEHM B CYETOBOJAHATA MOJIMTHKA Ha
APYAKECTBOTO, OCBEH BBB BPEBCHIAHETO HA HOBHS OTUCT
32 BCeOOXBATHHS [JOXOA HAa MACTOTO Ha ofYeTa 3a
J0X0OauTE,

»Vita Mi Holdings” AD
Accounting Policy and notes to
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1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITAMIHOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Moucharis, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Commiitee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activitics. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
stateinent,
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ITpomenn 8 MC®OQ npes 2008 r.

MCC 1 (npomenen) llpeactaesne Ha (QuHaHCOBWTe
OTHETH (B CHNA 3a FOMHIIHM nepHoau ot 01.01.2009
r.). Tosn craHpapr BEBEXAA OTYET 3a BCEOGXBATHMA
JOXO0J, KATO NOCTABA AKUGHT Ha pasfieflcHMeTo Ha
NPOMEHATS B CODCTBEHMS KanMTal B PE3yiITaT Ha
OTIePaLUK Che CODCTBEHUUUTE {KAMATAIOBH ONEPaLiH)
OT Te3H, KOWUTO He ca pe3ylTaT OT ONepalHH Che
cobcTeennunTe. O6IHAT BCeoDXBATHUS NOXOA MOXKe
na  Opae TipeicTaBeH HIH B eOMH  OTY4eT Ha
BCEeOOXBAaTHUS  goxoa (oOXBawaiku oTveTa 3a
Aoxonure U BCHUKM edeKTH B coBCTBEHMS KanMTau,
KOWTO He ¢a pesynTar oOT  Olepalldd  Cbe
coOCTBEHMUMTE), MAH B 1Ba OTYETA — OTYET 34
JOXOOMTe W OTAENeH OTYeT 33 BceoOXBAaTHHS J0XOA.
JonbAHWTETHO, HAWMEHOBAMMETO HA CYCTOBORHHS
Gananc e npomeHeHO HAa oOTYeT 3a (PMHAHCOBOTO
CBCTOAHME (KaTo MoraT Ja OBJAT M3INON3BAHM §
aNTePHATHBHO), a GOPMATBT Ha OT4YeTa 32 NPOMEHHTE B
cOOCTBEHHA KamHTan € NPOMEeHeH B NO-KOHAEH3UpaH
BHL

PBKOBOACTBOTO Ha APYKECTBOTO € M36pano 1a U3roTss
SIIMHEH OTYET 32 BceoOXBATHMA IOXOA,

Honobpenna 8 MCDO (maii 2008 r.) — nogoGpenna B
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ U3KTIOYEHHe HA
CBLP3aHMTe ¢ mpomenutre B MCDO 3), 28 (¢
H3KNKOYCHYE Ha CBLP3aHNTe ¢ npoMenuTe B MCPO 3 1
CBOTBeTHWTE TMpomenn B MCC  27), 29, 3l(c
H3KIIOYEHHE Ha CBBP3aHUTe ¢ npoMeHlite B MCOO 3 #
CBOTBCTHHUTe npoMend B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 BwE BpB3ka ¢ MCC 16; MCDO 7 1 MCC
32 puB BpE3ka ¢ MCC 28 u 31 (B cuia za rofguummu
neproan ot 01.01.2009 r.). Te3n noaoGpenus BHacsT
HaCTHYHH TNPOMEHW B  CBhOTBETHHTE CTaHJapTH,
OCHOBHO ¢ 1ien Ja TNpeMaxHaT ChHINECTRYBalIa
HETIOCAEIOBATENHOCT B NIPaBHIIaTa M W3UCKBAHMATA Ha
OTAENHHTE CTaHIapTH, KaKTO H 12 ce BHece Mo-
TIPELM3HA TEPMUHONOTHS HA OHATHSTA,

IlpomeneHH eTamIapTu B passAcCHeHHSH, KOATO He €a
NPHIOKMMH 32 APYKeCTBOTO, NPEABH HACTOAIIATA
MY ReiiHocT

Ipomenn B MCDO npes 2008 r.

MCC 23, Pasxonn no szaemm (usmenen) (B cana 3a
OT4ETHH MEPUOAM, 3aNouBaK Ha WM cnea | aHyapu
2009 r.)

MCC 32 (npomeHen) @DHHAHCOBH MHCTPYMEHTH:
Hpeacrapane 1 MCC 1 (npomenen) IpencrapsHe na

(QUHAHCOBMTE OTHETH — OTHOCHO YNPAKHIEMHTE
(PUHAHCOBH HHCTPYMEHTH (C MYT OIMMS) M 33 ARIKEHHS
BL3HUKHAIM NpH JMKBHiauug (B cwiaa 3a I1HH

neprogd ot 01.01.2009 r.)
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Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to IFRSs (May 2008) - Improvements
to JAS 1, &, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in TFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for ammual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instraments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)
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Hpomenn na MC®O 2, Inamanus Ha 6a3aTa Ha akuny
(B CHIA 32 OTYCTHM NEPHO/IM, 3aTIOYBALIM HA WUITH cleq
1 anyapu 2009 r.)

MC®O 7 (mpomenen) ®uuaHCOBH HMHCTPYMEHTH:
OnosectsiBakus (B cHaa 24 TFOTWILHH HNEPHOJH OT
01.01.2009 r.);

MCDO 8 OneparusHH cerMeHTH (B CHIA 32 OTYETHM
NEpHOIH, 3aN0YBAMM HA MK cned | sHyapu 2009 r.);
KPMCQO 12, Komuecnonnu JOroBOpH  3a
MPENOCTaBAHE HA YCIYTH (B Chla 3a OTMCTHHM MEPHOIM,
3a1104BalM HA MIH cilelt | sHyapn 2008);

KPMC®O 13, Iporpamu 3a JOSAHM KIMeHTH (B cuna
3@ OTYETHH NEPHOIM, 3aMOUBAlY HA MM cned | roau
2008 r.);

KPMC®O 14, MCC 19 — OrpanuaeHusta BbPXY aKTHE
¢ ne(GuHMpaH [OX0N, MMHMMAJIHHTE H3MCKRAHMS 3a
pHHANCHPaHe M B3aMMOJEHCTBMATA MENCTY THIX (B cHiIa
32 OTYETHH MEPHOJM, 3anovBalld Ha MM chneng |
sHyapu 2008 r.);

IIpomenn 8 MCDO npes 2009 r.

MC®O 3 (u3sMenen), PBushec koMOMHaLUH w
MPOHITHHALIMTE  M3MeHeHMs ©Ha MCC 27 -
Konconuampanu u muausuayansu GUHAHCOBM oT4eTH
(M nBata B CHJIZ 33 CHETOBOAHYM NEPHOLH, 3aMO4BAIIN
Ha v crent 1 romd 2009 r.);

MCC 39 (npomeHen) ®uHaHCOBH HHCTPYMEHTH:
HpusHagaHe M oleHSBaHe (B CHIAa 3a TOAMIIHH
nepHoa ot 01.07.2009 r. - npuwer or EK 3a or
01.11.2009 r.) - oTHOCHO XEKUPAHHN  TTO3HIHK
OTrOBapsLUY HA YCIOBHATA;

PMC®O 9 (upomenen) IloBropua ofleHKa Ha
BHeApenute fepuparned ¥ MCC 39 (upomenen)
Duhancosu MHCTpYMeHTH: |IpuinaBade M oleHsBanE
(B CHIa 33 rOAMINHE Niepuoay ot 30.06.2009 r, - HpHET
ot EK 3a 2009 r.);

KPMC®O 15 Crnopasymenue 3a usrpaknadHe Ha
HEJIBMAKMMH UMOTH (B CHIIA 32 POAMIIHHM TIEPHOTHM OT
01.01.2009 r. - npuero ot EK 3a 2010 T1.);

KPMC®O 16 XemkupaHe Ha HeTHATA MHBECTHLMS B
HYHACCTPaHHA NIEHHOCT(B CHNA 33 TOJAIIHM NepHOau
ot 01.10.2008 r. - npueto ot EK 2a ot 01.07. 2009 r.);
KPMC®O 17 PasnpeaensiHe Ha HenapH4HH aKTWBH
KbM COOCTBEHHLWTE (B CHA 32 TOMMIIHM MEPHOAN OT
01.07.2009 r. - npaeto or EK 2a ot 01.07.2009 r.);
KPMC®O 18 Tpanchep Ha aktmeM OT KIHeHTH {B
CHzia 33 rogMwHH nepuomu ot 01.07.2009 r. - opuero
or EK 3a o1 1.11.2009 r.);

Ilpomenn 8 MCDO upes 2010 r.

MCC  32(npomenen) ®uxancou HHCTPYMEHTH:
Ipeactaeane (B cuma 3a rogumHu mepuogn oT
01.02.2010 r. - npuero or EK 3a ot 01.02.2010 r.)—
OTHOCHO KNacHbHKalMa Ha eMUTHPaHK NpaBa;

MCC 24 (npomenen) Cebpsanu nuua (B a 3a
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Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January
1, 2009)

IFRS 7 (revised) Financial Instruments; Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requircments and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments:  Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
{effective for annual periods 01.07,2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

TAS 32 (revised) Financial Instruments; Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised)} Affiliates (effective for annual

3
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ronumHy neroast cot 01.01.2011 r. - npuern ot EC Ha
20 ronu 2010 1),

IIpomenn B MC®O upes 2011 r.

Cneanute n3MeHeHus Ha ChLIECTBY BAIMTE CTAHIAPTH,
uznageHd or ChBeTa N0 MEHIYHAPOAHH CUSTOBOIHH
¢Tanaaptd u npHetn ot EC, ca Biesnw B cuna za
OTHMETHH MEPHOIH 3aM0YBAIM Ha MM cael | sHyapu
2011:

HUsmenenns va MCC 24 OnosectsiBane na CBBP32HH
JMla - OnpocTsBaHe Ha  W3MCKBAHMSTA 32
OMOBECTABAHE HA CBBP3aHH C TPARMTENCTROTO JIMLIA U
M3ACHABAHC Ha ONPeJENeHUETO 3a CBLP3aHH JHIa,
npuetd ot EC ma 19 wan 2010 roguna (B crna sa
TONHINHT IEPHOMTH, 3afio4BallK Ha WIH cich | sHyapu
2011 romuna),

Hsmenenns B MCC 32 DMHAHCOBH MHCTPYMEHTH:
npencTaBiaHe - OT4MTaHe Ha Npasa, NpHeTH oT EC Ha
23 pexemepu 2009T. (B cuma 3a rOmAWHA nepHoH,
3armouBamy Ha Ui enien 1 espyapu 2010 ropuna),
Hsmenenna na MC®O 1 Tpunarane 3a Mbped 0T Ha
MEXAYHAPOAHHTE CTAHAAPTH 33 (JUHAHCOBO OTUMUTAHE -
OrpaHM4eHO OCBOOOIKIABAHE CHINACHO CPaBHMTENICH
MC®O 7, onoBectiBaHus Ha JUIATA, KOWTO npunarar
3a Ibper 16T MCPO, npuetr or EC Ha 30 wonu 2010
roauHa (B CHJa 33 IOAMLIHM [IEPHOIM, 3allOYBalld Ha
umi cnex 1 o 2010 roauua),

HMsvenenns na MCC 19 u KPMC®O 14 - Jlumur Ha
aKruBU ¢ JedHHHpPAHM  70XOAM,  MMHMMA.IHH
M3HCKBAHHA 3a  (uHaHCUpaHe H  TAXHOTO
B3auMoneHcTeus - Tlpegpaputenay  mnamasus
CBITIACHO M3HCKBAHMA 3@ MMHHMAIHO (MHAHCHMpaHe,
npuetH ot EC na !9 roma 2010 roauna (B cuna za
TOINLIHH NEPHOIH, 3aNOYBALIM HA MM citen 1 aHyapu
2011 ronmuna),

Hsmenenns Ha pasiMuHH CTaHAAPTH M ThIKYBAHNA
»Ionobpenns na MC®O 2010", nponzruuame or
FOMMITHUA  NIPOEKT  3a  nofobpeHHa ©Ha MCQO,
nyGnvkysan na 6 mait 2010 roguna (MCOO 1, MCOO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®DO
13}, OCHOBHO c e OTCTpaHABaHe Ha
HECHOTBETCTBHMATA W H3ACHABaHe Ha (OPMYIMpPOBKATa,
npuetH ot EC Ha 18 despyapu 2011 rommna
(M3MeHeHMS, KOMTO IE C€ MNPHIATAT 33 roJAMINHM
NEPUOIH, 3anouBaIiy Ha Wi crey 1 wan 2010 rommsa
win | snyapu 2011 roauna B 3aBUCHMOCT OT CTaHAApTa
/ TRIKYBaHeTO).

KPMC®O 19 - [loracspane Ha $MHAHCOBH NAacHBH ¢
WHCTPYMEHTH Ha COOCTBEHMS KamuTal, npuetd ot EC
Ha 23 romu 2010 rogvna (B cHia 3a ronHiuHmA NepHOoIH,
3ano4Baly wa uin crien 1 1omu 2010 roanna).
llpreMaHeTo Ha Te3M H3MEHEHWS Ha CHINECTBYBALIMTC
CTaHAaPTH HE € NOBE0 10 NPOMEHH B CYETOB@IHATA
nonruTHKa Ha pyskecTBOTO.
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peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in TFRS in 2011

The following changes in the existing standards,
issued by the Council on International Accounting
standards and accepted by the Furopean Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of * related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- ammouncement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in TAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interprefations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, TFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statemenis are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.
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(8) baza 3a usroTeane

Hacrosmuar  duHancoB orTuer ¢ w3roTeeH B
CHOTBETCTBHE ¢ NPHHUMIA HA HCTOPUYECKA TICHA.
DuHAHCOBMAT OTHET ¢ caMOCTOATENeH OTUEeT Ha
NpennpuiaTHeTo, (DMHAHCOBUAT OTYET €& HIFOTEBEH B
HauuoHanHaTa BanyTa Ha Penybnuka Bonrapus -
Ovnrapckn nee. Or 1 sayapuy 1999 romuma
ObATapcKHAT NeB ¢ ¢ (QUKCHpaH Kype KbM €BPOTO:
1.95583 nepa 3a 1 espo. Tounoctra Ha cymure
NPEACTABCHH BBLB  (HMHAHCOBMSA OTYeT € XWIAaW
Obarapeku nesa.

2. OCHOBHH eJleMEHTH HA CYETOBOAATA HOJHTHKA
(a)  Onepanmu ¢ dyxknecTparna BaayTa

CAenxuTe, OCHLUIECTBABAHY B Yy)K/ECTpaHHA BANYTA Ca
TPDEH3YUCTIABAHW B INeBa MO BamyTHHS Kypc Ha
UeHTpanHaTa OaHka B jeHd Ha cpenkata. Ilapuunnte
aKTUBY H DacHBH, JCHOMHHHPaHH B 4y:KAecTpaHHa
BaJyTa KbM JATATA Ha OanaHca ca NIPEH3YMCISHH B
NCEA 110 3aKITIOUMTENHUS BAJIYTeH KyPC Ha LieHTpanHaTa
banka kem 30.09.2012 roauna. IIpoustHaampyre ot
TOBA KYpPCOBH Da3s/HKH ca NOPH3HATH B OTYeTa 3a
JOXOnUTE.

(6) HmoTh, Mmamuum, chopbKeHHs B 0GopyABaHE
Karo wvoTy, MalmHM M chopbkeHus ce OTUMTAT
AKTHBH KOHTO OTIOBAPAT Ha KpuTepunte Ha MCC 16 u
MMAaT CTOHHOCT MpH TpHIoOHBAHETO PaBHA WIH N0-
BUCOKa 0T 700 neea. AKTHBHTE, KOMTO HMAT CTOHHOCT
MO-HHCKA OT MOCOYEHATA CE OTYMTAT KaTO TeKYLIM
Pasxoln 3a NepHoja Ha NMPUIoOHBAHE B CHOTBETCTBUE
¢ ogobpeHaTa CueTOBOLHZ NOMMTHKA. Bcekd Mmor,
MallHHA ~ HJIM  ChOPBIKEHHE ce  OlleHdBa  TIpH
npunobHBaHETO My 1O UeHa Ha  npUIoOHBade
OIIpefie/ieHa B CbOTBETCTBHE ¢ M3UCKBaHWITA Ha MCC
16.

ApyXecTBOTO € TpWeno 1a oOTYMTa HMOTHTe,
MAallMHUTE, CbOPRXeHHATa U olopyasaHero B
croTeeTcTBHE ¢ MCC 16 110 1ena Ha npuaobupane Ges
BCHYKH HATPYNAHH aMOPTH3AUMOHHHM OTUUC/ICHHMI W
HaTpynaHa 3aryfa oT ofe3leHKa.

[ocnenBamu pa3xoAM CBLP3aHH ¢ OTAGNEH MMOT,
MallHHa, CbOPBKEHHE M 0DOPYIBAHE C€ OTUUTAT B
YBENHMUCHHEe Ha OanaHcoBaTa CTOMHOCT HAa AaKTHEA,
KOraTo € BePOATHO MpeanpHATHeTo aa npuaobue
HKOHOMMYECKH W3r0IW HaJ MbPBOHAYANHO OliCHeHATa
cTaHmapTHa epeKTHBHOCT. BBB BeMuku  ocTananu
CIY4aH NOCNENBAIIMTE Pa3zXOAH Ce OTYHTAT KATO
TeKYIHH 33 Nepuoa.

AbarorpaiuuTe MaTepHanHu akTUBH ce aMOpPTH3MPAT
No TUHEHHUA METOA 3a NIEPHOIa Ha O4aKBaAHNA [IoMe3eH
JKUBOT, ONPENC/IEH KbM MOMEHTA Ha NpHoOHBaHe Ha
aKTHEA.

CpeHUAT noneseH KUBOT B TOAMHM 33 OCHOBHUTC
TPYNH  IBATOTPalnK MaTepHaiHd aKTHBH, e KakTo
caenasa:

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

2. Main points in the accounting policy

(a)  Operations with foreign currency
Transactions conducted in foreign currency

evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2012. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with TAS 16,

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:




wBHra Mu Xomaunre™ Al
CueToBoaHa MoRUTHEA W OeTesKKH

“Vita Mi Holdings™ AD
Accounting policy and notes

Kbm 30.09.2012 1, 30.09.2012

I'pyna Group years/ roxann
CrpaJiv U cbOphIKEHHS Buildings and equipment 25
Mauunu Machinery 3,3
Tpancnoptu cpeacTra Vehicles 4
CTonancku WHBeHTAp Fixtures and fiitings 6,7
KoMmmioTepy H  nepudepnu | Computers and

¥YCTpoiicTra communication devices 2

3eMHTe M pazxoauTe 3a NpuaoGHBaHE Ha ABAroTpaiHu
aKTHBH  He Ce€  aMOpTH3HpaT. MznomsBauure
aMOPTH3AUMOHHH HOPMH, C& OCHOBABAT HA M34YMCICHHA
NIOJ1E3CH JKHBOT.

Kem 30.09.2012 r. BUTA MH XOJIJJUHIC AJ] nama
HMOTH, MaIHHH, CLOPBKEHHS W 000pyIBaHE.

B) HemaTepHanHu akTHERH

Karo HemaTepuasinwTe aKTHBA ce OTYHTAT axTHEM,
KOMTO OTroBapsT Ha ONPEeAE/CHHETO 32 HeMaTepHameH
aKTHB M OTroBapiAT Ha KPUTEPHHTE 3a OTYUTAHE Ha
HeMaTepHaIay akTHBU hopmynrpanu 8 MCC 38,

Ilpn npuaofuBaHeTo MM HeMaTEpHATHUTE aKTHBH co
OTHMTAT 110 ce0ecTOHHOCT.

HemaTepuanuure  aktweu  ce  oTuMTaT  chen
npugoduBaHeTe no  cefecToMHOCT HamameHa ¢
HATpyTaHaTa aMOPTH3AIMA H HATPYNAHW 3arybH o7
obeslieHka.

AMOPTUZHpAT ce MO JMHeliHHS MeToa 3a cpoka Ha
ONpeJeNeH s NoNe3eH JKUBOT.

KbM 30.09.2012 r. BUTA MH XOJJIHHT C Al #ama
HeMaTepHa/IHH AKTHEM,

ApyecTBoTo He ¢ MPHIOGMBANG ABPIKABHH 1ICHHH
KHWKa WM KAaKBRTO W A3 € Jpyr BUA (HHAHCOBM
HHCTPYMEHTH.

(r) Ofesuenxka Ha aABArOTPaliAM  MaTepHaIHH
AKTHBH

Ilpy Hanu4ue Ha cBOMTHA K TipOMsa B oBCTOATENCTRA,
KOHTO HHIMKHpAT, d4e O0anaHcoBaTa CTOHHOCT Ha
AbATOTPaiiHUTE MaTepPHATTHH M HeMaTEePUA/IHH AKTHEBH,
€ HEBB3CTAHOBMMA B paMKHMTe Ha JelHOCTTa, ce
H3BBpIIBA o0esleHKka. 3aryBata or ofesneHKa ce
NpH3HaBa 32 CyMaTa, ¢ KOfTO OanaHcoBaTa cToitHocT
HaAXBLP/IA BL3CTAHOBHMATa, KOATO TIPEACTABIABA NO-
BHCOKATa OT HETHATA NPOJAKHA LEHA Ha aKTHBR U
CTOHHOCTTA My B ynoTpeba. 3a LenuTe Ha H3MepRaHeTOo
Ha oDe3uenKaTa, aKTUBHTE Ce TPYNHpPAT 40 BB3MOIKHO
Haii-BUCOKA CTENeH Ha AHAJIMTHYHOCT, 33 KOATO ca
HaTHLEe NASHTHOHUMPYEMM NAPHYHH NOTOIH.

Bbr Bpb3ka ¢ pasnopentute ha MCC 36 "O6esnenka
Ha akTHBH" JIpy»KecTBOTO CYHTa 4Ye He C€ OYaKkBa
HAaCTLOAT HCIraTHBHM H3IMcHEeHHUA B cpenara, B Ko

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2012 VITA MI HOLDINGS AD have
no machines and equipment amounting,

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2012 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available,

In accordance with the provisions of IAS 36,
~Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in



~Brra Mu Xonamure” AJ]
CHeToBOIHA NOINTHKA H OeneKKH
Kum 30.09.2012 1.

padoru.
Kem 30.09.2012 r. BUTA MY XOJJIMHIC ATl nama
obesnueHKa Ha ABITOTPaiiHl MaTepHallHM aKTUBH,

(1) WHupecTunan B aBUIEpHH,
MPeAUPHATHA H MAJOHHCTECHH JSUIOBE

acounApand

HApy>kecTBOTO  HAMA  WHBECTHLIMH B ALUIEPHH,
acolMHPaHH TIPeANPHATHA W MAILMHCTBEHH AA10Be
KkpM 30.09.2012 1.

(e) HEBecTonHoHBN HMOTH
HpyXecTBOTO HE OTYUTA MHBECTHMUMOHHM HMOTH
cernacuo MCC 40,

(%) CToK0BO-MaTEepHAIHHE 3aNacH
CTOKOBO-MaTepHalHHM  3amacH  ca KpaTkoTpaiinu
MarepualHM akTHBM noj dopMaTa Ha: MaTepuaaM,
NpHAOOHTH TIAaBHO Ype3 NOKYNKa M NpeIHAZHAYEHH 34
TIPeKH Ipoaaxkiu,

MarTepranHUTe 3amacH ce OLeHARAT 110 NO-HUCKATAE OT
JOCTaBHATA CTOWHOCT MM HeTHarTa peanMzupyeMa
CTOHHOCT.

HocTapHara cToliHOCT BKIIOUBA CyMaTa OT BCHYKH
PasxodH TO 3aKyNyBaHeTo, NpepaboTkara, KAKTO M
APYTH pazxo]H, HATIPABEHH BBLB BPE3KA C JOCTABAHETO
UM JI0 CErarHOTo CECTOSHHE H MECTOTO IO e e,

B nocnencTBue ce BKIOYBAT B OTYETHATA CTOHHOCT HA
NponaneHuTe CTOKH 1pH  nponaxba no Meropa
“cpelHO-NpeTerneHa  CToMHoCT® HA  HOCTBNHIHTE
MaTepHANTHA 3aMacH.

Kem 30.09.2012 r. BUTA MW XOJTUHI'C AJl nama
CTOKOBO — MATCPHAIHH 3ATTACH.

(3)TLproBeKH w Ipyra BieManas

Kato kpeautyn v B3eMaHhs Bb3HUKHAIM MEPBOHAYAIIHO
B IPEANPHATHETO C€  KIacHQUIEpPAr B3cMaHui
EL3HHKHAITY 0T JAMPEKTHO NpeloCTABAHe Ha CTOKH,
YCNYTH, NPy UIH NapHYHN eKBHBAJICHTH HA JeGHTOPH.
IIbpEoHavANHO Te3n B3eMaHUA M KPSAMTH ce OlGHABAT
no cebecTolHOCT.

Crea MbpBOHAYANHOTO NPU3HABAHE KPEIUTHTE W
B3CMAHUATA OT KAMEHTH M HOCTABYMLIM, KOHTO ca Ge3s
{prKcHpan nanex ce OTYHTAT MO cefecToRHOCT.
Kpenuiure W B3eMaHHSTAa OT KIAMEHTH M JOCTABYHLM,
KOHTO ca ¢ @QuKCHpaH magex ce OTYUTAT 1o
aMOPTU3MPaHaTa UM cToiiHoct. EdekTHruuar nuxsen
NPOLUEHT € OPUTHHANHHAT IPONEHT oOlpefencH ¢
JOroBOpa.

KoM natata na bwmnancosus oT4er ce npaBu npersen
3a onpejensHe Ha ofesueHKa OT HechbOHMpaeMOCT.
Onpenensnero wa obesneHKaTa ce M3BBpUIBA Ha Gaza
HA MHAMBWIyaneH MNOIXOA 33 BCAKO BEMaHe II0
PELIEHHE HA PBKOBOACTBOTO.

rZ[ﬂl'l'bl_[ld"[‘ﬁ‘. 334 Bb3CTAHOBJIBAHE ce TMPCaACTaBAT

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

which it is operating is not expected.
As of 30.09.2012 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2012, the Company has no investments
in subsidiaries, associated companies and minority
stakes,

(f) Investment property
The Company does not report investment property in
accordance with IAS 40,

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2012 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commiercial loans granted that have no
{ixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount

7



»Buta Mu Xonauure” ATl
CyeToBOIHA NOTUTHKA W Genekiu
Kwunm 30.09.2012 1.

OPMIHHATHHA pa3Mep Ha CYMATa Ha B3eMaHETO.
HpyruTe B3eMaHKs ce NPeacTaBAT 0 ceBecToRHOCT.
Karo kpaTkocpounn ce knacuduumpar BsemaHmsa
KOHTO ca:

- Oe3 dmkcupan napex

- ¢ (pHKCHpaH Majesk M OCTATHYEH CPOK 0 MAJEKa 10
€/1Ha TOAVHA OT JaTaTa HA PHHAHCOBMS OTYET,

Karo apnrocpounn ce knacuuumMpar s3eManus, KOHTO
ca ¢ (PMKCHPAH TajeK M OCTATBYEH CPOK 10 Naneka
HaJ| eJHa TOANMHA OT J1aTaTa Ha GanaHca.

T'bproeckuTe M ApYrM B3eMaHWs ca TPEACTABEHM Mo
TAXHATA HOMWHAHA CTOWHOCT KATO Ce TIPHCIAagHAT
BCHYKH 3ary0H oT obe3leHKa.

Kbm 30.09.2012 r. BATA MH XOJJUHTC A/ nsima
THPIOBCKH M JIPYTH B3eMAHHUS .

() Tlapu4En cpeacTBa H MAPAYAN eKBABAIENTH
[lapnunuTe cpemcTBa B 71eBa ca  OuEHEHM TIO
HOMHHAIHA  CTOHHOCT, KOATO CBOTBETCTBA  Ha
CITpaBeIUBaTA HM CTOHHOCT KbM JATATA HA OTHETA.
BankoBMTE JeMO3MTH Ce OTIMTAT 110 HOMUHANHA
CTOHHOCT M [lofaramaTa ¢e CbIIACHO JIOroBoOpa
HATPYTIaHa JIAXBA KBM AaTATa Ha OTUETA,

Ilapyanute cpencTha n eKBMBANCHTH, TEHOMHHHPAHH B
HYXKNECTPaHHA BaNyTa, ca NPeoleHeHH Mo IeHTPanHus
kypc Ha BHDB k1M gatarta Ha oruera.

[Tapugnu  cpencrBa BKIOYBAT canga MO KAacOBH
HAJIMYHOCTH H OaHKOBH CMETKH,

(x) PHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE  MHCTPYMEHTH Ha  JIpysecTBOTO
BKJIIOYBAT NAPHYHU cpeAcTsBa B GpoH M 110 GaHKOBM
CMETKH, B3€MAHUA H 3a0bKeHNA. PEKOBOICTROTO Ha
HpyxecTBoTO cuuTa, Ye cNpaBemAMBaTA LeHA Ha
(punaHCOBHTE MHCTPYMEHTH e BiMzKa 10 HanaHcoBaTa
HM CTOHHOCT,

BamyTen puck

BanyTHute cpeku  ce  ocbumiecTRagaT B cBpo.
JIPY’KeCTBOTO He H2MON3BA CHEUMATHH (BUHAHCOBH
HHCTPYMEHTH 3a XeJKUpaHe Ha pPHCKa, Thil Kato
ynorpebata Ha MoaoOHM PUHAHCOBH MHCTPYMEHTH He
¢ o0n4aiiva npaxTaka B PerryGnuka boarapus.
Kpemuten puck

DOUHAHCOBUTE AKTHBH, KOMTO MOTCHUMANTHO M31araT
MApyKecTBOTO Ha KpeiuTeH pHCK, ca NPeIuMHO
B3eMaHMs Nno npojaxou. JIpyKecTBOTO e M3NoKeHo Ha
KPSIUTEH PHCK, B CIYYaH Ue KIHEHTHTE He W3TLIATHT
CBOMTe sanbmkeHna. Ilonutukara ma [dpyxecrsoto B
Tazn ofNnacT e HacoueHa KbM OCBHINCCTBABAHE Ha
npofaxk6M Ha CTOKM M YCNYTH HAa KIHCHTH ¢
HOAXOAINA KPEAUTHA PENyTalHa.

HpyxkecTBOTO He e nNpUaOGHBAIO ABPKABHE LEHHM
KHHXAQ MNH KaKbBTO W Ja € IAPYT BUa (PHHAHCOBM
HHCTPYMEHTH.

"Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one vear residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted,

As of 30.09.2012 VITA MI HOLDINGS AD has
not trade and other receivables .

() Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Furos.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securitics
or any other financial instruments.



,-Buta M Xonauure”™ AJl
CYeToBOAHA ROIHTHKA H OEICHKKH
Kbm 30.09.2012 .

(n) OcHOBER KamuTaA

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2012

(k) Share capital

OCHOBHHAT KanuTtal Ha JIPyKecTBOTO € B pasmep na | The Share capital of the Company amounting to

50 000 nepa. AKHHOHepH Ha JPYRECTBOTO ¢a:

50 000 BGN. Shareholders of the company are:

30.09.2012 31.12.2011
Name of the | Hme na aknmowepure |thousand| (%) [thousand (%)
shareholders over 5% Hag 5% BGN. BGN.
(x5, 1B) (xna. aB)
Vastleios Moucharis Bacunnoc Myxrapue 46 91,9 46 91,9
Others Hpyru 4 8.1 4 8,1
50 100 50 100

JpyKecTBOTO ymnpaRisBa KanuTaga cM Taka, ue 1a
OCUTYPH  (QYHKUMOHHUDEHETO CHM  KaTo [elcTBAImO
NPeANpHATHE, KaTO CAHOBPEMEHHO ¢ TOBA CE CTPEMH
Aa MAaKCMMH3Hpa BB3BPAIAGMOCTTA 34 AKIUOHEPHTe,
4pe3 ONTHMH3AIHA HA CHOTHOWEHHETO MENKY ABIM H
KauTal  (Bb3BPAMIAEMOCTT2  HA  MHBECTHPAHMA
karmuTan). lenta wa PvkoBonctsoro e na nozampixa
AOBEPHETO HA WHBECTUTOPHTE, KPEAUTOPHTE W naszapa
Y Jla TapaHTHpa 6hAemoTo pa3suThe Ha JIpys;KecTROTO.
Pikosoacteoro  Ha  JlpyskecTBoTo  Habmonmama
KanHTajloBaTa CTPYKIYpa Ha azaTa Ha ChOTHOLISHHETO
HETEH JBAT KbM KODHTMpaH CcoGCTBEH KamHTAlL
HerunsaT nbar BIIOUBA KAKTO JABJITOCPOYHMTE M
KPaTKOCPOYHHUTE JIMXBEHH 3a€MU OT HECBBP3aHM JINIIA,

Taka  H  JABITOCPOYHHTE H  KPATKOCPOUYHHTE
3aNbKEHHS, HAMANEHH ¢ TApPHYHHTE CpeJcTRa.
OcHOBHMAT ~ KamMTan,  pesepBuTe, HaTpylaHaTa

nevanda, Kakto M TIONYYCHUTE 3aeMM dropmupar
KOPHTHPaHHUS COOCTBEH KanuTal Ha JIpYIKEeCTROTO,
PrrosoncTeoTO Ha [JlpyxecTBOTO Onpesiens pasMepa Ha
HeOOXOAMMMSA KalMTaN IPOTIOPLHOHATHO HA HHBOTO Ha
PHCK, ¢ KOHTO ce¢ XapakTCpH3MpaT OTIe/IHHTE
neiHocTH. TloaAabp:KaHETO M KOpHTHpaHeTO Ha
KalliTaloBaTa CTPYKTYPa ce M3BLPLIBA B TICHA BPb3ka
C IPOMECHHTE B MKOHOMHYECKHTE YCIOBMSA, KAKTO H B
3aBMCHMOCT OT HHMBOTO Ha PpHCK, [IPACEIO Ha
CHOTBCTHUTE aKTHEH (1IPOEKTH), B KOMTO C€ HHBECTHpA.
OCHOBHMTE MHCTPYMEHTH, KOMTO Ce M3TON3BaT 3a
YNpaBIeHHe Ha  KamHTalloBaTa  CTPYKTypa  ca:
AMBUIEHTHA TIONMTHKA, €MMTHpaHe WM oOOpaTHO
W3KYIlyBaHE HA EMHTHPAHH KAIIHTAJOBH M NBJICOBH
MHCTPYMEHTH; Mpozax0a Ha aKTHEM, ¢ L1ell HaMasBaLe
Ha HHMBOTO Ha 3aWILKHANOCT; peduHaHcHpane Ha
Ab/ITa, Ype3s W3jlaBaHe HA WHCTPYMEHTH C MO-TbiIbI
MaTypuTeT W Ap. Benuxu pemenns za npomenn B s
HacoKa c¢ B3eMaT MpPUH OTYMTAHE Ha OanaHca Me

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources,



»Bura Mu Xonauure™ AJ]
CHeToBOAHA NOAUTHKA B BeieKKH
Kwm 30.09.2012 r.

Uenara M PHCKOBETE,
W3TOWHHLH Ha QHHAHCHPaHe.

NMPUCBEINH  HA  pa3IHuHHTE

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

ChoTHOWEHNATa HeTeH Ihar/coSeTBeH Kanmutan ca | The Ratio net liabilities/equity is the following:

KaKTO cjieaBa:

30.09.2012
31.12.2011
thousand BGN. | thousand BGN.
(xu, J18) {Xm. ;aB)
Jsar {obwo 3aEMH | Liabilities (total loans and
3aABJKEHAA) liabilities) ( .
Ilapyunu cpeacTea Cash equvalents (5) (11)
Heren qear Net liabilities {4) {10
Equity {as per Balance
CobeTeen kanutan (no Hananc) sheet) 5 10
CroThomenne xbar -kanatan | Debt — Equity Ratio (1) 1)

(M) 3agbLNiKeHAA M HPOBH3HH
KrnacuduuupaHe Ha sanbmKkeHnsTA;
Kato  xpeiu™m W 3a1BJoKeHMS  BbL3HUKHATH
NbPBOHAYANHO B TPEMANPHATHETO ce KacH(uuMpar
3aBJIKEHHA BB3HUKHATH OT JHPEKTHO NPEAoCcTaBAHE
Ha CTOKHW, YCITYTH, [IaDH MITH MIAPWYHH eKBUBAJIEHTH OT
KPeIUTOpH.

[IspBOHAYanHo TesH 3ambNAKEHHS
OLIEHABAT M0 cebecToMHOCT.

Crea I'BpBOHAYANHOTO TpPHU3NABAHE KPSAUTHTE M
33/B/KEHUATA KbM KIIMEHTH W AOCTABYMIH, KOHTO ca
0e3 hMKCHPaH Nagex e OTIMTAT 1o cebecTOHHOCT.
Kpeautnre M B3eMaHMATA OT WIMEHTH M 1OCTABYHIM,
KOMTO ca ¢ UKCHpPAaH IagekK ce OTYUTAT 1o
aMOpPTH3HpaHaTa UM cTolHOCT. EdekTMBHHAT nHXBeH
MPOLEHT € OPUIHHANHMAT TPOLEHT ONpefieneH ¢
JOroBopa.

3aqbiKeHMs  KBM  NEPCOHam W OCHMIYPHTGIHH
OpraH#3anye ce KnacMPHUMpPaT KaTo 3aabiDKeHUs Ha
APEANPHATHETO 110 MOBOM HA MHHAN TPYQ NONOXKEH OT
HAaeTHA NepCOHaNl W CbOTBETHHTE OCHTYPHTENHH
BHOCKH, KOMTO C€ H3MCKBAT OT 3aKOHONATENCTEOTO.
Cernacno wmsuckBanusta Ha MCC ce BKimousaT M
HaUMC/ICHUTE KPAaTKOCPOYHH JIOXOAM Ha RepeoHania ¢
MPOMU3XOJ HETOJN3BAHM OTIYCKM Ha [MepcoHana MU
HavyMcieHuTe Ha Oasa Ha JelicTBalMTe CTaBKH 3a
OCHIYPABAHE, OCHUTYPHTETHH BHOCKH BLPXY Te3n
Aoxond. JpyKecTBOTO HSMa npWeTa MOIMTHKA J1a
HAYHCIIsBA AbATOCPOMHH JOX0/IH Ha NEPCOHANA.

Kem 30.09.2012 r. nmepcoHansT Ha JpykecTBOTO € |
CIYXKWTET, 4 CPeJHOYMC/IEHHA TepcoHan  mp
rogyHata e | .

W KpenuTd ce

D—

(I) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Tnsurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2012 the staff in the company is 1, and the
{ average personnel for the year is 1

7
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-BHTa Ml Xonauare™ AJ]
CueToROMHA NOMHTHKA H OEISHKH

Kenm 30.08.2012 1.
IIpoeuzun  ce  HaumensBar no  Hali-noBpata
NpUONHU3UTEIMA  OLEHKA HA  [PLKOBOACTROTO Ha

MPEANPUATHETO MO TIOBOA HA  KOHCTPYKTMBHH U
TpaBHM  3a0BKEHHS BBE3HWKHANH B Pe3sylTaT Ha
MMHAIH CLOMTHL
Kato kpaTkocpodHM ce KIacHPHMUUPAT 32abIDKCHUS
KOHUTO ca;

- Oe3 pukcHpaH naaesxk

- ¢ (PUKCUPAH NAfeX U OCTATHYECH CPOK A0 MANCKA

J0 eJHa roJIiHa 0T JaTaTa Ka (PMHAHCOBMS OTYET.
Karo aenrocpounn ce knacupuumpar =agbikeHMs
KOHTO ¢a ¢ (MKCHUpaH Tajnesk M OcTaThYeH CPoK A0
NaJena Hajl e1Ha roJuHAa OT IATATa Ha Oajanca.
[lonyyenuTe 3aeMU NBPBOHAYANHO C€ OTPA3ABAT IO
CTOHHOCT HAa BBL3HHKBAHE, HAMAJEHA CHC ChOTBETHHMTE
pasxomr  no  caenxata. Crneil  ThpPBOHAYATHO
OTpassBaHe, TIOJNYYEHWTE 33eMH ¢4 NPEACTABEHH MO
aMOPTH3MpaHa CTOHHOCT, KATO BCSAKA PAsfiMKa MEKIY
CTOHHOCTTA Ha BB3HHKBAHE H TIOC/ICBAINATA OLEHKA Ce
OTpas3sBaT B OTYETA 33 TPHXONH H pPasxolH Ipe3
NEpHO/a Ha BE3HUKBAHE Ha 3aeMa Ha 0aza eeKTHBHUA
TIMXBEH TPOLIEHT.
KM 30.09.2012 r. BATA MU XOJJIMHIC AJl uma
KPaTKOCPOUHH 3a1BbJDKSHHS B pasMep Ha 1 xumnega.

() IIpaxoam

JIpy’KeCTBOTO ~ OTYMTA  TeKyWo MpHXONMUTE
obugaitHaTa neliHOCT MO BHOOBE NeHHOCTH.
Ilpu3HaBaHeTO Ha NPHXONUTE Ce M3BLPILBA TIPH
CMnasBaHe Ha TIpMeraTa CYeTOBOjIHA IIONHTHKA 23
CIEHHUTE BUAOBE MPUXQAM:

- Ilpuxomu or mpopmaxba wa cTokm , MW apyru
AKTUEH — IIPH NpPexBBpaAHe COOCTBEHOCTTA W
npejaBaHe Ha  CBOTBETHUTE  AKTHBH  Ha
KYTIYBAYHTE, ‘

- llpu H3BBpLIBAHE HAa KPATKOCPOUHH YCIYTH ce
NpH3HABA B OTYCTA 33 TNPHXOAH W Pasxogd
NPOTIOPLMOHATIHO HA CTelleHTa Ha M3BLPIIBAHE Ha
yeuyraTa KbM JaraTa Ha OanaHca. CTemneMra Ha
H3BbLPIIBAHE C€ onpeaensds Bb3 OCHOBA Ha
npoyasaHe 3a M3BBplueHata paborta. Korato
ChIIECTBYBAT 3HAYWTENIHH HEACHOTH OTHOCHO
NONMY4YAaBAHETO HAa TNPHXONA, HE Ce MNpU3HaBa
TIPUX 0L

HpuxoanTe ce  oTudrar Ha npuHuUMDa  Ha

CHOOCTABHMOCT B MOMEHTA HA TAXHOTO BL3HHKBaHe 10

pasMepa Ha BEPOATHHTE HKOHOMMYECKM W3road 3a

APYECTROTO W axe MoraT #a OBbJaT HaaeKaHo

H3Mepern.OueHsBaT ce M0 cnpaBednMBaTa CTOMHOCT

Ha NOJYUYCHOTO HNH NIOUISXKAILO Ha TIONYYaBaHe,

oT

KuM 30.09.2012 r. BUTA MW XOJIAHTC AJ:[ HiMa
peanM3upaHd MPHXOIM.

“Vita Mi Holdings™ AD
Accounting policy and notes
30.09.2012

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2012 VITA MI HOLDINGS AD has
current liabilities amounted to BGN 1 thousand.

{m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue s
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They arc assessed on the fair
value of received or to be received.

As of 30.09.2012 VITA MI HOLDINGS AD have
no revenues.
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~Brra Mu Xonauure™ AJl
CueroBoaHa MOMHTHKA 1 DEIelKKH
KM 30.09.2012 1,

(0) Pazxoan

Hpy2KecTBOTO OTUHTA TEKYHIO PasXoauTe 3a JeiHocTTa
No HKOHOMHYECKH eNEMEHTH.

KM pasxoaute 3a feHHOCTTA ce OTHACAT H HHAHCORH
Paszxonu, KOMTO IPYKECTBOTO OTYMTA M C4 CBBP3aHH ¢
obHuaiiHarta IeHHOCT.

PasxoaunTe ce OTYHTAT Ha NpHHLMIA Ha TEKY 10
Hauucnasane. OnensBaT ce 1Mo COpaBeinHBaTa
CTOMHOCT HA M1ATEHOTO MM NPEACTOALLO 34 [NAlAHE,

Hethure (hMHaHCOBM pasxomd BKMOYBAT NPUXOOH W
Pa3xomd OT JHUXEBH M APYrH (MHAHCOBH MNPHXOAM M
pazxonu.

Ketm 30.09.2012 r. BUTA MU XOJJTHHI'C AJ{ uma
pasxomu 3a obk4aliHaTa ASHHOCT B pasMep Ha 5 XML
Jeea.

(m) Cebp3ann nTana
Kom 30.09.2012 r. apyxecTBOTO HAMA CKTOUCHH
CACKHM CBC CEBP3aHH MHLIA.

(p} dass9Ho obnarane:

JaHEKBLT BEpXy nedandarta 3a TOIMHATA BKITOMEA
TEeKYII H OTCPOYUCH JAHBK. TEKyLI.llleT JaHBK BKIIKOYBA
CyMaTa Ha JaHBKa, KOATO ClIeJBa Jia C¢ NJIATH BhPXY
ofnaraema newanfa 2a mNepuosa BB3 OCHOBA Ha
G(IJGKTHBHELTE[ JaHb4YHa CTaBKa WIH neﬁCTBama TaKaBa B
JeHs Ha M3TOTBAHe Ha OanaHca W BCHUKH KOPEKIMH
BBPXY JB/UKHMUS JAHBK 32 MUHAIM TOAUHMY,

Orcpouenuar NJaHbK ce H3UMCIIBa Ype3 NpHIaraHe ua
MCTOda Ha 0anaHCOBMTE AKTHBH W NnacHBH BbPXY
BCHYKHU BpPEMCBH Pa3IHKH MEXRIY GaﬂaHCOBaTa
CTOMHOCT ~ CBITIACHO  CYCTOBOJHHMTE  OTYETH U
CTOﬁHOCTHTe, H3YKHCIIEHH 3a TAHBYHHW LETH.

OTepoyeHMAT JaHBK CC¢ M34MCNIABA HA 6GasaTa na
JAHBYHHTE CTABKM, KOWTO <& ©Ouaksal Ja OBaar
ACHCTBAIIM, KOraTO AaKTMBBT ce peanusupa MM
33ABJUKEHHETO ce noracH. EQeKTsT BLpxy oTcpouenns
JaHbK OT TIPOMAHA HA JaHBLYAATE CTABKH CE€ OTHHTA B
OTHETa 33 IPUXCAH H PasXoad, ¢ M3KIUYEHHe Ha
CllyuauTe, KoraTto ¢¢ OTHACH 0 CYMH, NPeABAPHTETHO
HAYNCTICHH WIH OTYETEHH [HPEKTHO B COOCTBEHHS
KAIWTAI.

OTcpoden paHb4eH aKTMB C€ NpPHU3HABa CaMo 10
pasMepa, J0 KOHTO ¢ BEPOATHO TONY4aBaHETO HA
Obaemny sanpyHy nevanGu, cpeuly KOMTO MoXKe fa e
ONOJI30TBOPAT HEU3NON3BAHHTE AAHBUHM 3aryOH WITH
JanbyeH kpeaT. OTCPOYEHMTE AAHBYUHM AKTHBH Cce
HaMandBaT B CBOTBETCTEHE ¢ HaMalcHMeTo Ha
BEPOATHOCTTA 24 PEAIM3UPaHE HA JAHBYHH NON3H,
KoM 30.09.2012 r. apyKecTBOTO € peanuzupano 34
M ChOTBETHO He ALJDKH KOPNopaTHBeH JAHbK, ‘

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

{n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment,

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2012 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 5 thousand.

(0} Related parties
As per 30.09.2012 the Company has no deals with
related parties,

{p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
hability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2012 the company realized a loss and
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-BuTa Mn Xonmuure” AJ
CueToBoana MONHTHEA UM HEASHKKH
Kb 30.09.2012 1.

(c) CaeToBOHA NMPeINOI0KEHHS H NPAOTH3M TeIHH
c4eTOBOAHM NPeNeHKH

IlpunoxeHHeTo Ha MexXIyHapoOOHHTE CUYETOBOIHH
CTAHJAPTH W3UCKBA OT PBKOBOJACTBOTO Ja MPHIOKH
HAKOH CYETOBOAHH MPEINIONMKEHHS H NPHOIHIHTETHN
CYETOBO/IHU TIPELEHKU TIPH H3TOTBSHE HA TOIMIIHMA
(unancor oT4eT U NIpK onpenendHe HA cTOHHOCTTA HA
HAKOW OT AaKTHBWTe, TNACHBHTE, NPHXOAHWTE H
pasxoaMTe. BCHUKH Te ca M3BRBPINCHH Ha OCHOBATA Ha
Hail-nodpata ApeleHKa, KOATO € HWampaBeHa OT
PLKOBOACTBOTO KBbM faTaTa HA M3COTBAHETO Ha
uHancoBHA oTdeT. [JeHcTBuTENnHMTE pe3ynTaTH 6Hxa
MOIJIA  Jla ¢€ Pasid4aBaTr oOT [IPCACTABEHHTE B
HACTOAIMA GHHAHCOB OTHET.

(1) OT9eT 32 DAPHYHUSA TOTOK

IIpueTa monMIMKA 3a OTYHTAHE W MOPCACTABAHE HA
TIAPHYIHHUTE NIOTOLIK TIO NMPEKUS METO L,
[Mapuynute NOTOUM ce KIACHGHLUMPAT KATO NAPHUHN
MOTOLH OT:

¢ OnepaTuBHa neiiHOCT

s [HBecTHUMOHHA AckiHOCT

s  duHaHcora geliHoeT

(y) Or4er 3a npoMeHATe B cCOOCTBCHNA KANMATA
IIpreta e cHeTOBOIHA TTOMTHKA 14 ¢ M3TOTBA OTYETA
ypes BKIIOYBAHE HA:

- Herna neuanta u zary6a 3a nepyoa

- CanjoTo Ha HepasnpeneneHarta nevanba KakTo
W JIBHKEHUATA 32 TIepuo/ia

- Bewuku cTaTHH Ha ApMXOOW MM PasXxonu,
neyasba HaM 3aryba, KOUTO B PE3yATAT Ha
neficteawmTe MCC ce nmpuzHaBaT QUPEKTHO B
cOOCTREHMS KanuTan.

- KymynatueeH edekr oT npoMmeHure B
CYETOBOIHA INOMUTHKA ©  QYHIaMEeHTaNIHH
Ipellik B ¢boTBeTcTEME ¢ MCC 8,

- llpexBbpnaHe 4 paznpeneneHde Ha KamuTan
Mexay cobCTReHHLMTE.

- HacTenunure npoMeHd B pesynTaT Ha BCHUKH
WIMEHEHME 110 BCHYKM  €IEMEHTH  Ha
cOOCTBEHUS KAIIUTAL

() doxon Ha akuun

OCHOBH#AT 70X0I HAa aKUM4 ¢ M3uuclieH Ha Gaza Ha
HeTHaTa Nevanba/(zaryba) 3a nepuosa, nognexania Ha
pasnpeaeneHue Mexay HPHTEKATENHTE Ha 0OHKHOBEHH
AKUMH M CpelHONpeTerneHus Opodl Ha IbpsKaHHTE
06MKHOBEHH aKLMH NPE3 OTYETHHS TIEPHOI,
CpepHonperernenusT Opol  akuuM — NpencTapnsBa
OpoAT Ha AbP)KaHUTE OOMKHOBEHM AKLUMH B HAYAJOTO
Ha TmepHona, kopurHpad ¢ ©Opos Ha oGpa
M3KYTIEHHTe OOMKHOBEHH aKIMH U Ha HOBOHM3JANCH

*“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

¢ Operational activity
o Investment activity
e Tinancial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

»  Net profit or loss for the period
The balance of retained profit and
changes during the period

» According to the current TAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items,

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners,

* The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic carnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
mumber of ordinary shares outstanding during the
reporting period.

» The weighted average number of shares represents

the number of ordinary shares outstanding at the

13



~BHra Mu Xonauure™ AJl
CHeTOBGIHA HOIHTHKA M BeNeiKkh
Kem 30.09.2012 1,

TAKUBA TIPE3 [IEPHOAA, YMHOKEH [0 CPEAHO-BPeMeBHs
aktop. Toan dakTop uspaszsasa 6pos Ha nHMTE, Npes
KOHTO KOHKPETHHTE aKUUM €3 GUITH ABPHKAHM, CTIPAMO
00K Opoit Ha THUTE NIpes nepuona.

Hoxon Ha akuMsg ¢ HamaneHa CTOMHOCT He ce
H3YHCNSIBA, Thbil KaTO HAMA M3JANEHM MOTCHIIHAIHM
OOMKHOBEHH aKLIMH.

3. Monbaanrtenna nudopManus KbM cTATHHTE HA
dHHAHCOBHA OTYeT

CripaBKa 3a OTIOBECTABAHE HA CHETOBOIHATA MTOAMTUKA
Ha BUTA MH XOJIIMHI'C AJT x6Mm 30.09.2012 1,

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items
Report on VITA M1 HOLDINGS AD announced

accounting policy as of 30.09.2012.

30.09.2012 | 31.12.2011
thousand | thousand
BGN. BGN.
(xan. nB) | (xma. JaB)
Kparkocpounn
3.1. | B3emManusn Current receivables
Hpyru kp. B2eManng Other receivables 0 0
Obwmo: Total: 0 0
3.2. |Iapu4nu cpeacTra Cash Equivalents
Kacopu HasiuHoCTH 3 4
baHKkoOBYM HANMUUHOCTH 2 7
O6mo: Total: 5 11
3.3. | Tekymu nacuea Short-term liabilities
3aBIoKReHMA kbM | Trade and other payables
JAOCTABYMIIH H KIIMEHTH i 1
Apyru sagbnkeHus Others 0 0
Oomo: Total: 1 1
3.4. | Pa3xoam 3a geilHocTTa Expences
Pasx. 3a ppuHK yemyri | Cost of hired services 4 22
Pasx. 3a BEsnarpaskaenus | Expences forPersonnal 1 1
Hpyru pazxoan Others 0 0
Obdmo: Total: 5 23
3.5.PaHAHCOB pe3y.aTaT 3.5. Financial result
Tekymua ¢unancos pesyntat sa BHTA MM | Net profit of VITA MI HOLDINGS AD to

XOINJHUHIC AL xem 30.09.2012 r. ¢ cuerosoaua
zaryba B pazMep Ha 5 Xun, jicga.

3.6 OcHoBeH 70X0N HA AKIHA

HoxomsT (3arybata) Ha akuMs e W3YMCICH Ha Gaza
HeTHaTa nedanba (3aryba) za pasnpeinesneHue u cpe,

30.09.2012 is an accounting loss amounting to BGN
5 thousand.

3.6 Earnings per share

Farnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
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,.BuTra Mu Xonauare” AJl
CueToBOHA NOJMHTHKA K OEIeKKHN
KM 30.09.2012 1.

npereryieHiss Opoifi Ha OOWKHOBEHHWTE aKIUM B
0OpBILIEHUE Tpe3 OTYETHUS TIEPHOA.

“Vita Mi Holdings” AD
Accounting policy and notes
30.09.2012

number of ordinary shares outstanding during the
reporting period.

30.09.2012 31.12.2011
thousand BGN | thousand BGN
Average weighted | CpeaHonpereriiex
number of the shares | Gpoii axkiuu 50 50
Profit (Loss) in Ileuan6a (3aryba) (5) (23)
Earnings (Loss) per | loxoa (3aryba) na
share (BGN) s aknus (J1ieBa)
. ©.1) (0,46)

JpyxKecTBOTO He € pea3upasio J0X0A OT eMUTHPaHU
aKIH.

3.7 CrOouTHA cjieq 1aTaTa Ha 0ajdaHca

Hama 3HaunMH cbOUTHA, HACTBIIMIM MeXIYy OTUeTHATa
JaTa M JaTaTa Ha CbCTaBsiHe Ha OajaHca, KOMTO Ia
NpOMEHAT (puHaHCOBUTe 0TYeTH KbM 30.09.2012 1.

Date/llama:16.10.2012 Cwcmasumen/ Compiler:
. EcE@pITu Axaynmune” OOH
SFP Accounting LTD

Dimitar Benev — ¥Ynpgewmen/Mandger

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred between the reporting

date and the balance sheet, which could alter the
financial statements as on 30.09.2012.

Ynpasumen/Manager:
Theodoros Desypris

15



